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Existing Home Sales ... Two of Most Difficult Years
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Down -13.7% from Dec Up 7.0% from Dec 2023  Up 33.3% from Dec 2023
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Housing Statistics
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New Home Sales ... Gained .. Matching Pre-Covid
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Home Price Gains Since Pre-COVID: 41% in MD
% change from 2020 Q1 to 2024 Q3

Change since before COVID
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Household Equity in Real Estate in U.S.
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Median Net Worth between Owners and Renters
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Home Price Gains in One Year: 4.9% in MD
(2023 Q3 to 2024 Q3)
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Home Price Appreciation in Maryland
Baltimore MSA, Frederick-Rockville, Hagerstown, Rural MD
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ionwide

Recent Home Sale Closings Nat

% change from a year ago
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ionwide

Recent Inventory Change Nat

% change from a year ago
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National Inventory
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88 million Homeowners
Distribution by Mortgage Rates

B No Mortgage

9
5.3
\ m<3%
8.4 35.2 u 3-4%

4-5%
W 5-6%
m>6%

18.5
11.6

. NATIONAL
Source: NAR estimate using data on mortgage distribution by FHFA 2024 Q2 m ASSOCIATION OF

REALTORS®



Home Sales Depend Mainly on
Jobs and Mortgage Rates

New Factor: Inventory Availability
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Job Gains Since Pre-COVID Record High Payroll Employment
% change from March 2020 to December 2024

a 1.9%
DC -2.8%
DE 5.1%
IL 1.2%
MA 0.9%
MD 0.7%
NE 5.1%
NH 5.3%
NJ 5.0%
RI 2.4%

NATIONAL
m ASSOCIATION OF
Source: NAR Analysis of BLS data REALTORS®



Total Jobs in Maryland
14% growth from 2000 to 2024

In thousands

2900
2800
2700
2600
2500
2400
2300
2200
2100
2000

pg-uer
€g-uer
zg-uer
Tg-uer
0z-uer
6T-uer
8T-uer
LT-uef
9T-uef
ST-uer
pT-uer
€T-uer
ZT-uer
TT-uer
0T-uer
60-uer
80-uef
£0-uer
90-uef
S0-uer
p0-uer
€0-uer
Z0-uer
TO-uer
00-uer

ASSOCIATION OF

NATIONAL
REALTORS®

[B

Source: BLS



Total Jobs in Washington DC Metro

29% growth from 2000 to 2024

In thousands
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Fed Rate Cuts from September
Did not bring down Mortgage Rates
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National Debt
(cumulative of all past deficits)
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Forecast
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Nationwide Forecast

Existing Home Sales
New Home Sales
Median Home Price
Mortgage Rate

Job Gains

+9%

+11%

2%

Near 6%

Near 2 million
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Thank You'!
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